INFR FNE

EMEBEAE - E

=k 185,674 M

(H£8)

F|A|A BREMWE *5(M) | fEINEFNo.
17| 4|18|2E£EAE 3,099 1
27| 4|21 |37LyvMRRBEEEERAES 4,950 2
3| 7| 4|26 |tKBAsEESH 990 3
4| 7| 5 |25 |HERMREESEH 990 4
5|7 |5 |30 Z£EEAE 2,200 5
6| 7| 6 |28 |tHBAMEESEH 990 6
7177|101 |BBEDRRESH 33,600 7
87| 7|15 |EHEBEAE 3,099 8
9 (7|7 [18[F7LyrRRBIEEZEAES 4,950 9
10| 7 | 7 | 26 |H&REfKEEGTH 990 10
1M 7] 8|17 EHEBEAE 3,454 11
12| 7 | 8 | 30 |H&REfKEEGT A 990 12
13| 7 | 9 |27 |HEREfREEGT M 990 13
14| 7 | 10|21 [#7LvbrnRBEEEZERAES 4,950 14
15| 7 (10| 21 |EEBAE 3,350 15
16| 7 | 10| 25 |#RAREZET AL 990 16
17 7 | 11| 29 [#RAsREETH 990 17
18| 7 | 12| 20 |#4RAfREET AL 990 18
19| 7 (12| 24 | EEBAE 1,300 19
20| 8 | 1 |21 |27LybnRBIEEZEGESE 4,950 20
21| 8 | 1 | 24 |#EAfREESH 990 21
22| 8 | 2 |28 |HEPAMREESH 990 22




23 31 |FEESEHE 48,000 23
24 31 |[EEFEEERAM 56,882 24
INET 185,674




B EHELHEE
H & B3 T 75 4H 18H
| =] BMBAE
" = EEBAE
Wedge No.4. IRIBEE O X2025F &5 . =TI No.61
& ¥ 3,099 H
(| PEUREZFREST 1)

NER e YN
- XIFEAH SR T 4H 18H
<X e R EEER L
» EANEE K OB E DM S AL 72 OB

B4 DFCEDA RN L T — R OELY D728
ERROLEBY X -T2 L EFEIT 5,

A0 T 47 18H

= E AN NI TS




SRR LY —)L
MBE  FREE
TEL : 025-545-5668
L#mn0E88T12-10
EHREBINEE : 1410001009182

R X

20205048188 (&) 1485243
L3 — ~No : 00383019
[ENo :

POS No : 0003

b
% ___ ¥636
: ].4 AV 4

| MEE (0347605) ExUsess ol o)

ﬁ?&ﬁ (0%04) (Px1) ¥1,000

)_J\i-f & 3 ¥2,818

Sit ¥3, 099

| o i e
(10%




APRIL 2025
Al . Nos
Guiding Japan

LYY oo
forward

cdse

REFEH
- NSICHEXh3H
/ | /'-' = \\

ANNIVERSARY

Wedge Report

Wedge Opinion
WTICHETFRVOMY N: ENERROESY
TREOERSZLZ \BA BIENE L3 8FE



Bt R RARE,

S I /CARBON |\
COHUiR. fEnan
RkT2A747 7

SHEAYSFX2025%

www kankyo business ip




BALBACCICEHESICE B o

’ ;NSRBI WA uuvn

ST

<-‘ utY\ ‘ 5



BBEBEHER

H & H & 74 4R 21H
15 =] BHBAE
" = ATLvbrmRBIEEEZERIES
SHMTE4RT6 A S
& %8 4,950 [ (BN EIG:1/2)
(| BIREZERET )

@ A BEIEIREINE

DS | 00680-8-960021 | A4 | Lt EmE

T 943-0802
rBHKE1-5—16

NG FO% |

wE 42JLvh
48~

]|
= WEES 1002647 ;
R S by e |
B ESHIBBR %
ik 4] 9,900 M ‘

REERBARES (HHTHF

2% ﬁ
6 %) 1

W05 MA
B 02 #MA
o011 MA

#ED 54 MSWHRMA
15 EERMARAES

8 01 —M&kt i
22 HHRA

HARAMR

SH 74 4R218

MALTL
E#gh&

FEROSIEEMMBRETIC

X

DI S T,

&

LtROGMERMLE LT, _SRUR R AFED
TR EEE

5
Hj

o |

- FURRE#i®  MASR® o6 No 034320 |




B EESEHEE
& H <%0 74 48 26H
L BHBAE
- R
LA SAFRIE | B BERR
® & 990 M
(| fBUREZERLT 1)




BBEBEHER

H £ B8 S 74 58 25H
15 = BERBAE
" = HERA AR SE R
[LASATRIEIBHEEMR 20255458 %
& = 990 M
(| fEUNEZRRST 1)
AR I
! RIS
INFR FOZE BE 2025 % 5 A%
- MRS ; BB WA QBB 990 M @)
ILASAFIEIBMRIR 8% 1 990 g LwmKaRs

EEHAEE1-21-12
T942-0081Te.025-543-1890
FAX 025-543-1875

gwxt® 917 AR  WRB 0N Guegg

1% 0F@H 2 WHERHBE 0 0H |-
AixitmEghhEES B4EHES 72700150120822 L 7 Jﬁ
s+ 1R _




BBEBEHER

= <% 74 58 30H
i = BEHBAE

EEBAE
o= A B REFEES L AT 9]
£ ] 2,200 M

(| SBIREZERET L)
HLEN] 7 Llen
SQ 206

R e =

T102-8643 HFHBF L H KX FARI2-13-12
LSS R FE B TEL:03-3511-4013 FAX:03-3511-4

KWHEEN BEREEM

HER pTE M8

HUEE: A ERRETODY

FH X% %5 : T4 0110 0500 3069
BTEETHI CRROCLLBBUBLETET,

FREVURBOBERFBISOEELTIEL. MO B HEBYEHALEL LT,
ST, COETROMYBNN=LELI-OTTEHEBL LT,

WA
(FRURFEAMER]
wm = £ # &
[ BEMMEFHETLHAKT Vo] 1 2,200
DR 2,200
(10%3% : 2,200/ (Bid) /P s : 200F)




BBEBEHER

H & B +# 74 68 28H

i} B BHBAE

" = ek 2
TLASAFRIEIBERR 2025468 %

& %8 990 M

(| FRIREFRERT 1)

A —
LASA
I EIE """zﬂﬁﬁ

- MR 4, B I GMBLA) 990 [ )

ILABARRIBME o 1 990 BB . wwrzms

TR 1-21-12
T942-0081Te025-543-1890
FAX 025-543-1875

SR 917 MR  WEBL  73M  gmeno
10%cH% oMK  WMERBL  0M 4 [‘
AA#ESHRERS BHRES T2700150120822[ / 01;

- LASARIR




BBEBEHER

H & H S 7HE 7A 11H
i} £ BERBEBAE
e = BEE DR REEFH
202547 A28 B 5 H 51 &[5 501
& %8 33,600 A
(| PEUREZFREST 1)

0130M 19200101

#mamme
BH5ELEDOTETH
HRIZREL
TTELY
¥&IZIE, HEB
BRENEENT
WEYT,

|
|

MEWO TI0D14641479

BMYUAR AR R+ ks
»h) 1% (BOW) A

e
ol ®

L N
CHETHEE500H7LES !







B EHELHEE
H & B3 T 75 7H 15H
| =] BMBAE
" = EEBAE
WedgeNo.7. IRIZEE O R RX2025F E 5. =T HhizNo.62
& ¥ 3,099 H
(| PEUREZFREST 1)

NER e YN
- XIFEAHB SR T4 TH 15H
<X e R EEER L
» EANEE K OB E DM S AL 72 OB

B4 DFCEDA RN L T — R OELY D728
ERROLEBY X -T2 L EFEIT 5,

A TH TH 15H

= E AN NI TS




0%
Yu

SEEtPRI LY =)L
ABE  FRERE
TEL : 025-545-5668

LR I0EEET12-10
FRELIFES 1 T4110001009182

pH L

20255075158 () 14655243
L& — kNo : 01089374
[&No : 000000004003 POS No : 0002
e « 1
e (ieston o wedgcD om0
1186107 (0504) (Px1)  ¥636
MEE (0240101) 3 Jiv“/"'fk. 5)
0240107 (0504) * (Px1) ¥1,182
j o (062 gh
#5% (0347608) st (Y
0347608 (0504) ’@T (Px ¥1,000
w o e 8
1\E 3
=) ¥3, 099
(10% XIRER ¥2,818)

(10% ToER ¥281)




wbbﬁb\ﬁt%
*ﬁ > Fl:ﬁ@

eo)[ﬂa)b‘t}?-\

¢ Jtﬁf&‘)xfp*; /\77=\'- ’]Vﬂxﬁii iﬁ‘ﬂ‘&xo)f‘gg |
215 S WS ROERE LR | ‘\atonﬂ%lm



e o2 ER

www kankyo-business. p
since 1998

by KAIGI GROUP

\ » \
RREREAITANORUAL LG




ST T

HAIETHD S BIENRST BUURS 2een ‘

*
|
5
”
?
v
v
7

Wiz 28 TR LA EDS ) I
ROWN ) %X FEH TS
DERUFWERY — 2 TRE
Pl IASE O ROMES

%
n
s
(!
]
4
o]
bt
¥
.

F R

o



BBEBEHER

t £ H &1 7% 7R 188
"__E AHBAR
5 = ATLvbrmRBIEEEZERIES
SHIEIA~9A R
& 2 4950 AN | PPN
TRREEEA D 90 1 BABG:1/2)

@ .%M;éfgu E%Eux%

%5 | 00680-8-060021 | mA# 4 | Liema it EmsE

T 943-0802

IR FNE

tHAKE1—-5—-16

[ I

S 1EE | RE

WEHS
itWES 25493 i

1014712 if

PR HMRUSBHR

9,900 A| |

ﬁ“’)*iﬁﬁﬁﬁﬁéﬁ?ﬁﬁ (BT F

@i 54 MERWHERMA
a5 RERMARIES

PR

&% 74 TRA18H

BT T e 2

LROEHEEMMRETIS
MALTLIESLY,
L&

T

——

R EEE

h’
o
S
B
=
Rt
=
=
=
H
(=
I

FRAR B £ ED {

7
vé\"ﬁ\ O\

—_—

S e e

Q 37

Ny %

R R Ll

(WAERE) 05 NO 050428




BBEBEHER

10

H & H TH 75 7R 26H

1] E| EMBATR

. = BEHER

[LASATRIEIBHEEMR 2025578 %

& % 990 M
(I EREZER D

! ' LASA
INE R 4R _ﬁlngzig

MRS R T T 990 F i)

(LASARNE B s% 1 990 Engﬁ)g% PR EES
L R 1-21-12

T 942-0081Tir 025-543-1890
FAX 025-543-1875

Y fRIREAR B

10%x8% O F@HR) O HEBE 200 oM w7
AALERPRESS B4HFES T2700150120822 | /426
WS




11

BB EHEE
H £ B T 75 8H 17H
i =] BMBAE
" = EEBAE
BAEROES. BAOBER. THE2ITEHT— 8- REEOEHHHES ]
& %8 3,454 M
(T EREZHMA 1)

X fh FE B F

> h@ %8 3,454 ]

NER e YN
- XIFEAH SR T 8H 1TH
<X e R EEER L
© HAPNAE K ORI E M S L7 VB
540 DFLHA 72N — PO DT

kol X7 L AIEEHT A,
A0 T4E 8H 17TH

WmB4 - I




SEZHPE LY —)
AR EREIRS
TEL : 025-545-5668

LiR0EEET12-10
FREBRES : 4110001009182

izl NG 5

20255088178 (H) 14852553
L'/—bhNo : 01101325

[ENo : 000000004003 POS No : 0002
HEE T

5L EFHE BEEOES IRBHU 25 5h

9784480076717 (0114) (Px1) ¥940
S S+ BABEOREAL U1 P 5)
9784023334298 (0114) (Px1) ¥1, 400
wzx (1412100 THE 2] @ H)
1412109 (0504) (Px1) ¥800
e e ¥3, 140
=1 ¥3, 45
(0% X8 ¥3, 140)

(10% 1EA ¥314)



EXTEE

SEERRTINCEES

BROEPHT

E5OMESEMB>TULED2EAE,
FHREEBLLTNELE

ﬁiﬁ%v@ﬁunmux
FLHT s

hoWPhikd IKIFET 5,
BN RIS DTRA!

AT A 7§15 D ‘ HENDOAXSE
. n\}n’.J})f)‘l) ’(J’ré nﬁatﬁﬁ

85 FEAR~ b e5— LD WA
ARADOASS ABESAAN~< 20254 2168 ~2025%20128



FLL A= A%BRT27-HIC

BLEAD
S ma Am wren s oax \KEE

oL B OV B R W e o TREE]

AFE! Coy-ZEH
\ MR ENI KRB/

L\fa(i‘uﬁu\
e DFARY

HF.D!P:!:Q




&E%"’%ﬁ%
ﬁmlif- (HATRRICATNE)

THAREAMS RAIHOHRN BUSENE WOMON I AZZHRINNERET

L vt}

(WX 5= N RYAS)

BRI T — A
1%2%%0%

27, ®ifi. ROE. PER::-
ZOIZZ%ERB!

SEATETANLILD
[BRLERD
i hd Ol

&u EHU0 | 77 3

##:80) ZEHID! 8 &

ERRD7-H0 092
*ME&iAH les 28808



12
BBEBEHER

H £ B &% 74 8A 30H
i} £ BERBEBAE
ek 2
® = [LASATRIEIBER 2025488 %
& %8 990 M
(| PEUREZFREST 1)

:.’)\/u
N FOZE #% swixm 2 I

2025 F 8 An
B0 - e 4 BLE S GBI 990 A @)
LASARIIRRRE o 1 900 PR | g

EEiHHEE1-21-12

T 942-0081Te025-543-1890
FAX 025-543-1875

8% %} 5 917 MBitk) HER 73 Fq

PRUINEE
10% %+ 52 0 FA@Ei$R) THEBL d
BXHAEZHFREES BHRES T2700150120822
LA SNATRIE ‘ .




13
BEEHEHER

H £ A GrEil 7E9JEJ 278
*%Faﬁ%ﬁﬁ%mﬂ
LI TLASAFRIE BEEER 2025498 %
: = 990 F
TEREZER D
e
| L/ws\/uj-%m
fAUNE| L
| s B M GmEBLA) e 990/ (*ﬁﬂ)
: ;
LASABII AT s 1 990 HAIEPE Y X % B o
LB R 1-21-12
L T 942- -0081Ti025-543— 1890
FAX 025-543- 1875
8%t 52 917 M(Bitk) THE R 70 @ —

10%:%t 52 0 MI(Hitk) G &) 0 ;( ‘E?? E] (\ﬁ.%!‘
HAfERhAEES = T2700 ' oZQ J
R /Lfg- " BES 150120822 |




BBEBEHER

14

H & B <% 74 108 21H
i} =] BHBAE
" = ATLvbrmRBIEEEZERIES
SMMIEI0B~12B %
& %8 4,950 [ (BN EIG:1/2)
(| PEUREZFREST 1)

OB PSF ik S

i

%% | 00680-8-060021 [ mA % & | tiamattmma

T 943-0802

MR FnE

LtBHmAXE1—-5—16

i

T TERE

e

WEES
WHEES

1023358
40238

HUR HRESEHBR

9,900 M

%Ei%ﬁﬁﬁﬁ(%ﬂ?ﬁ

MA
WMEBBRMEA

MRS A SRS

St

7

's

HHRARR

& 74108218

MALTLIESLY,
E#hE

LROEMHEMMRETIS

LR ERE

LFROEMERRL

1575

Loantaa RETR

WAERE 05 NO 061337



15

B THELHEE
H £ H 4% 74 108 21H
15 = BEHBAE
" = EEBAE
HEBHU I —., =THEN0.63, IRIBE DR X
& ] 3,350 [
(TBREZEM 1)
X W FE OB OE
XHNEHEE 3,350 HH
MR ELEE AL
- XHHEHR SR T4 10 21H

c X A e alER BBREDRRL

« CHANER I OVEIGE N S A7 WO B
a4 DELHE NN L — FOER Y RN D T

RO LB o7 2 L EFET 5,

AFn TAE 10H 21H
AN NS

B4




SRS LY -
e ERIES
TEL : 025-545-5668

L N0ESET 12-10
FREEIRES ¢ 14110001008182

iR N EE

202556108218 (A) 14850743
L 32— No & 011265050
Et‘lg : 000000004003 POS No : 0002

TN (7U)- Ad B Ah
4902606223926 001 (Px1)  ¥1,400
GHeRRREE L @%29 2 5?»1"{‘&%_‘%9@ n% WF‘,’, 4
" G784149112183(0114) (Px1) ¥o64 |

Mt (0347611) ’?;?’jm‘ﬁ‘x /R ERE
0347611 (0504) (Px1) ¥1,000
MEE (0240110) FRAA YRR X B)
0240110 (0504) (Px1) ¥1,182

11\ 455 ¥4, 446

N

o ¥4; 890
(10%  X1sRER ¥4, 446)

(10% 78R ¥444)



L]
/)
>
>
H
=
-
.

,
35~9:00

FIF M2 X

D +m
a8

%%Mﬂﬁcﬁ_jy_ri,}
o B3R HOIEEeREd

Nm \/lt/.ﬂ...w 9'7
(L) i

= OB R e IR
= [FHBR ok
o= FMHIBRS MR @0

NHKF¥Z



025 %
11 AN

on

:
EE00A

pRn el
e T L0

4
~
Ll

1)

8=
| 4
S

CeSloX1&UED995

25

Autumn 20

KRt (0¥ HD DR
MBVHS XKD voR B D
EENL>EEN\EEHCHu LS BN
EHRW MR O SR sy
LS DV CHIstEE

’

el

\&Y
T =
M& S HAR N —E
DAV N L



FT 2025%

IRIEEI A L

since 1998 wwwkankyo-business jp

by KAIGI GROUP

7> — AN




16

B EEEHEE
H £ H %% 74 108 25H
15 =] BHBAE
" = PERaAR ST
TLASARTEIBEER 20254108 %
& %8 990 [
(| BIREZERET )

|
4




17

BB EHELHEER
H & H &% 7% 118 298
15 =] BHBAE
" = ek 2
TLASAFREIBREMR 20254118 %
& %8 990 M
(| BIREZERET )
e —

LASA
INR TN FR lﬁ“gzig

i - MERE 4, &$¥Mkﬁﬂﬂﬁﬂ)(mmﬁ) SHM)F;G#QQ
L A5 AR B ERR 8% 1 990 puehEw FEmmXERS

L HE1-21-12
T942-0081Te025-543-1890
FAX 025-543-1875

8%3x & 990 MI(fLid) H B 73 M S

illmfiﬁs
10%5¢} 2 0 MBLA)  TH%BE 0M
E/*#Ea.cpa&ﬁl‘* ﬁﬁ#% momsmzoszz
LavAu RO e S s :




18
BBEBEHER

H € H &% 74 128 20H
15 =] BHBAE
" = PERaAR ST
TLASATREIBREMR 20254128 5
& %8 990 M
(| BIREZERET )
B s

N FOE s 7 JG

2025 £12 A%

i - MR Bk M WBR) 990 A @)

L A 5 AREE B AR 8% 1 990 S"ﬁ’gmm@ﬁ%

T HEE1-21-12
T942-0081Ta 025-543-1890
FAX 025-543-1875

swxt® 900 FIGBLA)  iMEBE e
lowxt® 0 ML HRE ol | 2/ ﬁ
OA#tEShRERS BHES 1200150120822 /20 .x

i




19

BB EHELHEER
H & H £f0 74 128 248
15 =] BHBAE
" = \ EEXBAE
RIEEDRR FH|2026F &5
& %8 1,300 H
(| PEUREZFREST 1)

X fh FE B F

> ha%H 1,300

NER =3 YN
- KHVEHARBR A TA 12H 24H
< HA e e REREDEL
« AN B ORI E M S 7L 72 VB
540 DFLHA 72N — PO DT

kol X7 L AIEEHT A,
A0 TAE 12H 24H

WmB4 - I




SRS )Y -
e ERERS
TEL : 026-545-6668 v,
L#rnEREr12-10
FREDIFES ¢ 74110001009182

iR UX L

202556128248 (7K) 16852993
L2 — KNo : 00421575
[ENo : 000000004003 POS No : 0003

e

=S ¥1, 300
)

qutqﬁsﬁ ¥l 162)

(10% TRER ¥118)







BBEBEHER

20

H & H & 84 1A 21H
i} £ BERBEBAE
" = ATLvbrmRBIEEEZERIES
SH8EI1A3A Y
& %8 4,950 [ (BRPENE:1/2)
(| BIREZERET )

® #romHE R

nE®S [00680-8-060021 | A & | Lgm R wAE

T 943-0802
t#AHAE1-5—16

I HFE

i

WE®E 1031348
|H 1EX | BE $iT 85 54793

HAR HMINFBR

&8 9,900 M

g FBERMARNER (B8 HF

EE 54 HaEBBUA
|E2E5 AENMARIESR

BUR +H 8% 18218

LEOSBEMMBETIC
BMALTCIEEL,
tBh &

i
WA

BEALMES, /+_ln-h xx-h

ELE—§5 2= gmgu
ﬁﬂlgg:g ”“”"¢m§§2 o,
CREYY G nan<un luunm») usaes.

LTEDSBEERLELL:, AR B £ ED

tEhEHEES

IBREE MAER® o o 077314

|




21

BB EHELHEER
H & H +F0 84 1A 24H
i} =] BHBAE
" = ek 2
[LASATRIEIBRER 2026518 %
& %8 990 M
(| PEUREZFREST 1)

M f0E s 7% TG

2026 &£ 1 A%

00 - MRt 4 B B GHBIA) 990 F i)

S AR (4R 5E)
L A8 A/ FRIE B BRA 8 1 990 ki K ERS
EEHHEE1-21-12
T942-0081Te025-543-1890
FAX 025-543-1875

8%} B 990 MI(BLA)  iHIE 73 M WREAR | ,
10% %} % 0 M®BLA) H 3B 0 M B i |
wrhh B4 HHRES T2700150120822 \




22
BBEBEHER

H £ B =0 84 28 28H
| B BHEAE
" = e b
[LASAFRTEIBIEM 20265218 53
¢ @ 990 M
TRARESERN D)
bhl&\h%m
\ b
B et B B LB 990 Fq(ﬁﬂ)
L A5 AR5 F IRAR 8% 1 990 U MR EEA

LR 1-21-12
T942-0081Tr025-543-1890
FAX 025-543-1875

Bhxf 990 M(BLA)  THEM 73 [ |§EMHE\
10%3F 52 0 MBLA)  THHEH 0 M g ;
E$k§z¢%§ﬁ* 243 2 T72700150120822 7/~ O




23

B EEEHEE
= <% 84 38 31H
i} = BERBEBAE
" = RS
24k BB SIIFE4R SF8EIA
& %5 48,000 M
(| BIREZERET )







24
BBEBEHER

& H

o0 84 3A 31H

5 B

EMBATR

i =

EmEaa AN

& %

T
d\

 EE&:1/3)

56,882 M (%

(| FRIREFRERT 1)

.-—_._._

At -
D07-04-3

4 D07-06-02
D07-06-30
D07-07-31

pbu/-03-01

D07-0S-30

)

87 K aE®
14,281 Fa® HZ
14,089 KO£ %
14,086 RO & {4

14,442 K22 ¥ H+#

172
LAY
iJ

o

14,556 K21 & %

14,368 K& i

& DO07-10-31

Bhgis, 196 B2 % B,




0 &g & S

&







202543 A -

—ERY— A &dt# 13,987H




